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KEY FINANCIALS

Year to 31 Dec (Btm) 2014 2015 2016F 2017F 2018F
Net turnover 48,082 51,298 52,603 57,110 63,101
EBITDA 4,053 4,156 4,973 5,418 6,007
Operating profit 2,040 1,956 2,523 2,939 3,500
Net profit (rep./act.) 581 (362) 111 406 829
Net profit (adj.) 239 95 190 406 829
EPS (Bt) 0.0 0.0 0.0 0.1 0.2
PE (x) 110.4 297.3 148.5 69.6 34.1
P/B (x) 2.0 2.1 2.1 21 2.0
EV/EBITDA (x) 15.0 14.6 12.2 11.2 10.1
Dividend yield (%) 0.0 0.0 0.2 0.7 15
Net margin (%) 1.2 0.7) 0.2 0.7 1.3
Net debt/(cash) to equity (%) , 205.5 2315 232.9 229.7 224.0
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STOCK DATA

GICS sector Industrials
Bloomberg ticker: ITD TB
Shares issued (m): 5,279.8
Market cap (Btm): 28,247.1
Market cap (US$m): 814.7
3-mth avg daily t'over (US$m): 11.1

Price Performance (%)

52-week high/low Bt8.95/Bt4.94

1mth 3mth 6mth 1yr YTD
15.7 20.7 23.6 36.7 28.7
Major Shareholders %
Kamasuta family 18.0
Wachirapont family 11.7
Charanachitta family 9.1
FY16 NAV/Share (Bt) 2.54
FY16 Net Debt/Share (Bt) 5.92
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NET D/E RATIO AS OF JUN-16

Net Net D/E
Debt Equity DE = - Investment (Btb) ------ Less
(Bth) (Bth) () Dawei  Potash  Land Inv ()

33372 14521 23 7457 3254 2400 14
Source: UOB Kay Hian

SALES AND NET PROFIT GROWTH
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RESULTS PREVIEW REVISION OF EARNINGS
---------- PLTS e— SRR |V} o—
Year to 31 Dec (Btm) 3Q15F yoy % chg  qoq%chg 9M16 yoy % chg Bm) od  New chg od  New chg
Sales 13,721 13 16.8 38,598 34 Sales 54784 52608 4% 5955 57110 7%
Gross Profit 1,421 0.7 32.7 3,885 20.3 Core 216 190 -12% 332 106 +22%
EBITDA 1,336 (6.1) 34.8 3,599 95 profits
Pre-tax Profit 136 (50.0) (230.8) 176 (1,700.0) Source: UOB Kay Hian
Tax (20) (85.2) (155.6) 1) (118.6)
Net Profit 73 (61.6) (139.5) (44) (88.1) EV/EBITDA MEAN AND SD
Net Profit (Ex El) 83 (54.6) (179.8) 19 (94.0) v/eBITOA Forward
EPS (BY) 0.01 (61.6) (60.6) 0.06 (188.2) 2 R
Gross margin (%) 10.4% 10.1% 2
EBITDA margin (%) 9.7% 9.3% .
Net margin (%) 0.5% (0.1%) ) A[ | AR
Source: UOB Kay Hian
y 14 /\ N /’ MeX), 13.5x
OTFIALEATION Value (Btm) Value/share (Bt) Not . [N e
alue (Btm alue/share ote ;
ITDTB 35,181 6.66 16.0x EV/EBITDA \N\/J 25D, 84
Dawei (Phase 1) 4 443 0.84 2.8x P/IB Saep-ll Jan-13 May-14 Oct-15 Feb-17
TOtaI s 39,624 7.50
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2016
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Anti-corruption Progress Indicator 2016
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